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The two main items that resulted in difference in line 1.06 are a Medicaid reimbursement of $51;,000 and 2 CD’s matured resulting in the receipt of over $11,000 in interest this month.

Terri Day
The difference in line 1.035 continues to be the monthly budgeted amount of the $700,000 that the District will not be receiving this year.

Terri Day
YTD actual revenue is $165,893 more than estimated through March

Terri Day
3.01, 3.02 and 3.03 were intentionally budgeted high in October to allow for the possibility of additional staff and services that may be needed for special education staff/services or class size reduction and will be adjusted in May after an analysis of expenditures that may still be deducted from foundation for special education excess costs.  
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Terri Day
This amount balances with the bank reconciliation on the next page - books = bank
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Balances with the Fund Balance from previous page
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Terri Day
I will be meeting with investors from 5/3rd to discuss the benefits of shorter term CD’s this month compared to leaving this balance in Star Plus
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This higher balance in the money market account is due to the two CD’s maturing. They will be reinvested in April. 

Terri Day
The investment in longer term CD’s will continue to benefit the District with the increased amount of interest. Last year QTD the balance of district funds was $16,294,144.67 and QTD interest  interest was $9,845.46.


