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Big Walnut Local School District
April 2016 Financial Summary

Line 1.03 – We budgeted 
and received income 
Taxes from the Ohio 
Department of Taxation 
this month. YTD we 
received $198,605 more 
than  estimated. 

SM2 Report – 1st & 
2nd section of 
Revenues
1.010-2.08

Line 2.08 – The receipt of Homestead 
and Rollback a month earlier than 
budgeted is reflected in the monthly 
and year to date differences in 
revenue. This will be offset in May 
when revenues will show that 
receipts are less than budgeted 
amounts.
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Line 1.05 – We received 
Homestead and Rollback 
payment from the state 
this month but had it 
budgeted for May. YTD we 
actually received $23,307 
more than forecasted.



Big Walnut Local School District
April 2016 Financial Summary

SM2 Report – 1st   
& 2nd section of 
Expenditures
3.010-5.05

Monthly estimated 
expenses were higher 
than actual by 
$143,421. YTD actual 
expenditures are 
$850,298 less than 
estimated. 
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Big Walnut Local School District
April 2016 Financial Summary

Ending Cash Balance on 
SM2 Line 7.02 shows up on the first Line of 
the Financial Summary (next page in 
packet) Fund 001 in the Current Fund 
Balance column (sometimes rounding 
variances)

Financial Report – 1st 
page – First line only 
General Fund - 001

SM2 Report –  Cash 
Balance Section
7.010-8.010
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The first line here is the same as the 
previous slide  General Fund 001 with 
fund balance that matched the cash 
balance on the SM2 circled.  All fund 
balances on this page as they should 
be at this point in the year.

Financial Report – 1st 
page – Funds 001 
through 012
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Financial Report –  page 2 – 
Funds 014 through 401

All fund balances in funds 014 
through 300 are as expected 
at this point in the year.
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Federal Grants – Cash Requests have been filed to reimburse for January expenditures.

Total Book Balance of all funds – Should match reconciled Bank Balance on next page

Financial Report –  page 3 – 
Funds 416 through 590
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Reconciled Bank Balance 
matches Book Balance of all 
Funds 8



Big Walnut Local School District
April 2016 Financial Summary
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Property Tax Allocation = 
Homestead and Rollback – 
Actual reflected more than 
budgeted  Year To Date – 
this will even out in May.



Big Walnut Local School District
April 2016 Financial Summary
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Other Financing Uses reflects 
the $1,073,327 transferred 
from the General Fund cash 
balance-This was not 
budgeted.



Big Walnut Local School District
April 2016 Financial Summary

Actual monthly revenue 
exceeded the estimated 
revenue by  $1,113,998. 
The difference is so large 
due to the Homestead & 
Rollback $ received in April 
but not budgeted until 
May.
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Actual Prior Year is 
$167,499 les than current 
year estimated revenues – 
this shows that the 
Homestead and Rollback 
was not received in April 
last year.



Big Walnut Local School District
April 2016 Financial Summary

YTD Actual revenue 
exceeded  estimated by  
$1,279,891 – Homestead 
and Rollback received 
was $1,152,987. If that is 
removed from what was 
received, the actual year 
to date revenue received 
would exceed year to 
date budgeted by 
$126,904.
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Big Walnut Local School District
April 2016 Financial Summary

Estimated monthly 
expenditures $143,421 
higher than actual 
expenditures.
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Big Walnut Local School District
April 2016 Financial Summary

Actual Year to Date 
expenditures  exceed 
the estimated 
expenditures by 
$223,029. If the 
$1,073,327 transfers 
to PI fund were not 
included, Actual 
expenditures would 
be $850,298 less than 
estimated year to 
date.
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Big Walnut Local School District
April 2016 Financial Summary

15

The actual 
general fund 
cash balance at  
the end of April 
exceeds the 
estimated cash 
balance by 
$1,056,863

The actual general 
fund cash balance at  
the end of April 2016 
exceeds the actual 
cash balance at this 
time last year by 
$1,681,403 – an 
increase of  13.94%


