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_ - 7| Comment [t1]: The revisions to this policy no
longer spells out specific investments types, but
relies on the must current amended ORC to
guide what are allowable investments types and
lengths. The revision accounts for amendments
made to ORC 135 for types, amounts, and
maximum maturities of investments that had not
yet been account for in our current policy. This
policy also provides a general framework and
philosophy of the District's investment practice.
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The Board of Education management and administrative delegates to the Treasurer the
responsibility for the investment program of all funds governed by the Board of
Education. The Treasurer shall routinely monitor the contents of the Big Walnut Local
School District, herein after referred as "'the District" investment portfolio, the available
markets and relative value of competing investments and will adjust the portfolio
accordingly.

The investment policy shall be adopted by the Board and shall be reviewed on an annual
basis by
the Treasurer and any modifications made thereto must be approved by the Board.

It is the policy of the District, to invest public funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash flow
demands of the entity and conforming to all state and local statutes governing the
investment of public funds.

The primary objective, in order of priority, shall be:
A. Legality - conformance with federal, state and other legal requirements
B. Safety - preservation of capital and protection of investment principal
C. Liquidity - maintenance of sufficient liquidity to meet operating requirements
D. Yield - attainment of market rates of return

The entity shall diversify its investments to the best of its ability based on the type of
funds invested and the cash flow needs of those funds. Diversification can be by type of
investment, number of institutions invested in, and length of maturity.

The portfolio will be reviewed periodically as to its effectiveness in meeting the entity’s
needs for safety, liquidity, rate of return, diversification and its general performance

The Board authorizes the Treasurer to make investments of available monies from the
funds of the
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District in securities authorized in Ohio Revised Code Chapter 135.14, R.C. 135.142, and
R.C. 135.45, as amended. For purposes of this policy, Repurchase Agreements are
defined as securities. A copy of the appropriate ORC section(s) will be kept with this
policy. Investments shall be made that reflect the cash flow needs of the fund type being
invested.

The District shall not:

A. contract to sell securities that have not yet been acquired on the speculation
that prices will
decline;

B. make any investments in derivatives;

C. invest in a fund established by another public body for the purpose of
investing public money of other subdivisions (other than STARONhio); or

D. leverage current investments as collateral to purchase other assets

To the extent possible, the District shall attempt to match its investments with
anticipated cash flow requirements. Investments made by the Treasurer must mature
within five (5) years, unless they are matched to a specific obligation or debt of the
District.

In making investments authorized by Section 135.14 of the Revised Code, the Treasurer may
retain the services of an investment advisor, provided the advisor is licensed by the Division of
Securities under Section 1707.141 of the Revised Code, or is registered with the Securities and
Exchange Commission, or is an eligible institution.

Unless the District’s annual portfolio of investments is $100,000 or less, the Treasurer must
place on file with the Auditor of State a written investment policy that has been approved by
the Board of Education and signed by all entities conducting investment business with the
Board. Earnings on an investment may become a part of the fund from which the investment
was made, unless otherwise specified by law.

The Treasurer, acting in accord with the law, may withdraw funds from approved public
depositories or sell negotiable instruments prior to maturity.
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R.C. 133.23, 135.01-.21, 135.22, 45, 135.142, 3317.06, 3315.01, 3315.40, 5705.10

Revised: 5.17.18



