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Note: Significant cuts were made for FY11 due to budget constraits and a levy failure in the previous fiscal year.

FY 2021 FY 2011 % Change
Enrollment 4,101 2,994 36.97%

as of 3/24/2021
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CATEGORY FY 21 EST. FY 21 ACTUAL VARIANCE PERCENTAGE

Revenues
General Property Tax (Real Estate) $21,144,161 $20,952,954 ($191,207) -0.9%
Tangible Personal Property (PUPP) 4,441,538 4,471,439 29,901 0.7%
Income Tax 7,959,783 8,188,767 228,984 2.9%
Unrestricted State Grants-in-Aid 5,460,506 5,806,608 346,102 6.3%
Restricted State Grants-in-Aid 12,131 12,132 1 0.0%
Property Tax Allocation (Reimb.) 2,870,291 2,886,085 15,794 0.6%
All Other Revenues 1,398,869 1,477,496 78,627 5.6%

Total Revenues 43,287,279 43,795,481 508,202 1.2%

Other Financing Sources
Advances-In $0 $0 $0 0.0%
All Other Financing Sources 82,750 344,685 261,935 316.5%

Total Other Financing Sources 82,750 344,685 261,935 316.5%

Total Revenues & Other Fin. Sources $43,370,029 $44,140,166 $770,137 1.8%

Expenditures
Personal Services (Salaries & Wages) $20,772,143 $20,447,366 ($324,777) -1.6%
Retirement/Insurance Benefits 10,098,021 9,774,865 (323,156) -3.2%
Purchased Services 4,866,841 4,702,915 (163,926) -3.4%
Supplies and Materials 894,829 832,071 (62,758) -7.0%
Capital Outlay 7,500 6,240 (1,260) -16.8%
Other Expenditure Objects 603,136 562,845 (40,291) -6.7%

Total Expenditures 37,242,470 36,326,302 (916,168) -2.5%

Other Financing Uses
Operating Transfers-Out $0 $0 $0 0.0%
Advances-Out 0 0 0 0.0%
All Other Financing Uses 0 0 0 0.0%

Total Other Financing Uses $0 $0 $0 0.0%

Total Expenditures & Other Fin. Uses $37,242,470 $36,326,302 ($916,168) -2.5%

Excess of Revenues & Other Fin. 
Sources over (under) Expenditures & 
Other Fin. Uses $6,127,559 $7,813,864 $1,686,305 27.5%

Beginning Cash Balance July 1 $11,167,332 $11,167,332 $0 0.0%

Ending Cash Balance $17,294,891 $18,981,196 $1,686,305 9.8%

Estimated Encumbrances $1,200,945 $1,457,262 ($256,317)  

Unreserved Fund Balance $16,093,946 $17,523,933 $1,429,987  

COMPARISON OF FISCAL YEAR 2021 YEAR-TO-DATE ESTIMATED REVENUES AND
EXPENDITURES WITH FISCAL YEAR 2021 YEAR-TO-DATE ACTUALS

GENERAL & REQUIRED DEBT SERVICE FUNDS ONLY
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VARIANCE ANALYSIS - GENERAL FUND
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Actual Cash Balance $18,981,196

Estimated Cash Balance $17,294,891

Variance From Estimate OVER $1,686,305

Percent Variance From Estimate OVER 9.75%

Previous Year Cash Balance $16,605,053

 

COMMENTS:

COMPARISON OF MONTHLY ENDING CASH BALANCES

April  30, 2021

Our cash balances is above what we would have anticipated for the month of 
April.  Total revenues continue to provide a positive variance as a whole.  We 
have been helped by a couple of Worker's Compensation dividend/rebate 
payments, the Governor releasing back to our District a portion of the prior year 
budget reductions, and our fiscal year income tax receipts coming in better than 
was expected.  We continue maintain a favorable variance in overall 
expenditures, which further helps our actual cash balance.  Further details will 
be provided in the proceeding pages.
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MONTH YEAR-TO-DATE

Actual Receipts $4,196,058 $44,140,166

Estimated Receipts $4,068,961 $43,370,029

Variance From Estimate OVER $127,097 OVER $770,137

Variance From Estimate OVER 3.12% OVER 1.78%

Actual Prior Year $3,929,471 $41,020,802

Total 2020-2021 Estimate $44,599,152

Percent Of Total Estimate Received 98.97%

Percent Of Budget Year Completed 10 Months 83.33%

COMMENTS:

COMPARISON TOTAL REVENUES & OTHER FINANCING SOURCES

April  30, 2021

We are on target with total revenues at the end of April.  Our fourth and final 
income tax payment was received in April and total income tax receipts ended 
up being better than expected.  With the previous noted partial restoration of 
state unrestricted grants-in-aid, two worker's compensation dividend/rebate 
payments in other financing sources, and positive income tax variance, we 
expect to end the year better than anticipated in our overall revenues.
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MONTH YEAR-TO-DATE

Actual Real Estate Tax Receipts $11,526 $20,952,954

Estimated Real Estate Tax Receipts $10,125 $21,144,161

Variance From Estimate OVER $1,401 UNDER ($191,207)

Variance From Estimate OVER 13.83% UNDER -0.90%

Actual Prior Year $13,791 $19,459,483

Total 2020-2021 Estimate $21,144,161

Percent Of Total Estimate Received 99.10%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF GENERAL PROPERTY TAX (REAL ESTATE)

April  30, 2021

We are substantially on target with annual estimates.  While our final 
settlement was under anticipated amounts, the positive variance in public utility 
personal property helps to offset this shortfall.  Some of this variance may be 
accounted for in delinquencies, which will be received in future settlements.  
Overall, tax estimates are reasonable and adjustments will be made to account 
for this in our five-year forecast planning documents.
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MONTH YEAR-TO-DATE

Actual PUPP Tax Receipts $0 $4,471,439

Estimated PUPP Tax Receipts $0 $4,441,538

Variance From Estimate $0 OVER $29,901

Variance From Estimate 0.00% OVER 0.67%

Actual Prior Year $0 $4,492,567

Total 2020-2021 Estimate $4,441,538

Percent Of Total Estimate Received 100.67%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF TANGIBLE PERSONAL PROPERTY TAX (PUPP)

April  30, 2021

With our final settlement of property taxes, we are substantially on target with 
annual estimates.
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MONTH YEAR-TO-DATE

Actual State Receipts $2,020,589 $8,188,767

Estimated State Receipts $1,922,015 $7,959,783

Variance From Estimate OVER $98,574 OVER $228,984

Variance From Estimate OVER 5.13% OVER 2.88%

Actual Prior Year $1,916,109 $8,208,628

Total 2020-2021 Estimate  $7,959,783

Percent Of Total Estimate Received 102.88%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF INCOME TAX

April  30, 2021

Our income tax receipts have been one of the more challenging revenues 
sources to know how they would come in compared to our historical trend due 
to the economic effects of the pandemic, a three-month filing and payment 
extension of 2019 tax returns, and the most recent month extension for 2020 
tax returns.  While these revenues are approximated 0.24% less than last year, 
we are fortunate that this is better than the decrease we had expected.  We will 
end the fiscal year with a positive variance in this revenue category.
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MONTH YEAR-TO-DATE

Actual State Receipts $565,108 $5,818,740

Estimated State Receipts $534,352 $5,472,637

Variance From Estimate OVER $30,756 OVER $346,103

Variance From Estimate OVER 5.76% OVER 6.32%

Actual Prior Year $565,296 $5,948,994

Total 2020-2021 Estimate  $6,606,343

Percent Of Total Estimate Received 88.08%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF STATE GRANTS-IN-AID (UNRESTRICTED & RESTRICTED)

April  30, 2021

We continue to have a favorable variance in state grants-in-aid due to the 
following factors.  While we still believe we will be under pre-pandemic 
amounts, we received a large "true-up" payment for a portion of the revenue 
cuts received in May 2020 in February and continue to receive a monthly 
allocation of the returned cut.  In additional, our second payment of State 
casino money showed a significant rebound in these revenues.  With these 
additional funds, we anticipate being over our fall estimates in the coming 
months and the fiscal year in this area.
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MONTH YEAR-TO-DATE

Actual Tax Allocation Receipts $1,506,825 $2,886,085

Estimated Tax Allocation Receipts $1,496,523 $2,870,291

Variance From Estimate OVER $10,302 OVER $15,794

Variance From Estimate OVER 0.69% OVER 0.55%

Actual Prior Year $0 $1,326,863

Total 2020-2021 Estimate $2,870,291

Percent Of Total Estimate Received 100.55%

Percent Of Budget Year Completed 10 months 83.33%
 

COMMENTS:

April  30, 2021

COMPARISON OF STATE PROPERTY TAX ALLOCATIONS

We are on target with annual estimates.
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MONTH YEAR-TO-DATE

Actual Other Receipts $92,010 $1,822,181

Estimated Other Receipts $105,946 $1,481,619

Variance From Estimate UNDER ($13,936) OVER $340,562

Variance From Estimate UNDER -13.15% OVER 22.99%

Actual Prior Year $143,915 $1,932,969

Total 2020-2021 Estimate $1,577,036

Percent Of Total Estimate Received 115.54%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF OTHER REVENUES & OTHER FINANCING SOURCES

April  30, 2021

As we have seen in previous months, we continue to show a positive variance 
as of the end of the month.  Our negative variance is due to reduced 
investment earnings compared to historical trends.  However, overall year-to-
date receipts in the other revenues area are helped significantly by two, one-
time BWC rebate/dividend payments for an approximate gross amount of 
$331,000.  While the first payment amount was known as of the November 
five-year forecast update, the second payment was not know until afterward.  
These payments are the main reason for us being over at this time and will be 
accounted for in our May five-year forecast update. 
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MONTH YEAR-TO-DATE

Actual Expenditures $4,207,039 $36,326,302

Estimated  Expenditures $3,750,549 $37,242,470

Variance From Estimate OVER $456,490 UNDER ($916,168)

Variance From Estimate OVER 12.17% UNDER -2.46%

Actual Prior Year $3,357,242 $36,104,573

Total 2020-2021 Estimate $45,494,560

Percent Of Total Estimate Spent 79.85%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF TOTAL EXPENDITURES & OTHER FINANCING USES

April  30, 2021

We have a favorable overall variance as of the end of April.  We are currently 
trending under in all budget areas due to vendor credits, cautious spending, and 
payment timing.  We did receive the corrected January medical insurance 
invoice, which accounts for the monthly overage.  We anticipate that actual 
expenditures will be in line with estimates as the year continues but will 
continue to monitor all areas.
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MONTH YEAR-TO-DATE

Actual Wage Expenditures $1,990,954 $20,447,366

Estimated Wage Expenditures $2,067,868 $20,772,143

Variance From Estimate UNDER ($76,914) UNDER ($324,777)

Variance From Estimate UNDER -3.72% UNDER -1.56%

Actual Prior Year $1,943,743 $19,774,971

Total 2020-2021 Estimate $25,230,318

Percent Of Total Estimate Spent 81.04%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF PERSONAL SERVICES (SALARIES & WAGES)

April  30, 2021

We have seen variance from our standard monthly pay amounts over the fiscal 
year due to changes in the schedule for supplemental contract payments due to 
the pandemic.  Our salaries and wages, however, are substantially on target 
with annual estimates.
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MONTH YEAR-TO-DATE

Actual Fringe Benefit Expenditures $1,531,814 $9,774,865

Estimated Fringe Benefit Expenditures $1,004,353 $10,098,021

Variance From Estimate OVER $527,461 UNDER ($323,156)

Variance From Estimate OVER 52.52% UNDER -3.20%

Actual Prior Year $951,764 $10,226,931

Total 2020-2021 Estimate $12,210,482

Percent Of Total Estimate Spent 80.05%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF EMPLOYEES' RETIREMENT/INSURANCE BENEFITS

April  30, 2021

We are over estimates as of the end of April but under the fiscal year.   The 
monthly overage is due to receiving the corrected January medical insurance 
invoice and making this payment as well as the current monthly premiums.  As 
noted before, our annual positive variances is helped by the COVID-19 credit 
received in July from United Healthcare of which $60,674 was the allocated 
impact to the District.  Further leading to the favorable variance are wage-
related benefits, such as retirement, Medicare, and worker's compensation) 
have been slightly lower due to personal services line being under estimates.  
These noted reasons are lending to the overall favorable variance.  At this point, 
we anticipate ending the year under budgeted estimates in this expenditure 
area.
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MONTH YEAR-TO-DATE

Actual Service Expenditures $574,925 $4,702,915

Estimated Service Expenditures $573,376 $4,866,841

Variance From Estimate OVER $1,549 UNDER ($163,926)

Variance From Estimate OVER 0.27% UNDER -3.37%

Actual Prior Year $414,059 $4,597,388

Total 2020-2021 Estimate $6,217,453

Percent Of Total Estimate Spent 75.64%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF PURCHASED SERVICES

April  30, 2021

Our overall purchased services are under estimates as of the end of April. 
Purchase services can fluctuate greatly due to timing of when invoices are 
received each year and when payment is required.  In addition, some Federal 
ESSER dollars were used this year to offset expenditures in this area for student 
supports to ensure we could maintain our continuity of operations. As near the 
end of the fiscal year, we anticipate being under in this expenditure area.

Page 27



$0 

$25,000 

$50,000 

$75,000 

$100,000 

$125,000 

$150,000 

$175,000 

$200,000 

$225,000 

$250,000 

$275,000 

$300,000 

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 

COMPARISON OF TOTAL MONTHLY  
SUPPLIES AND MATERIALS 

FY 20 ACTUAL     FY 21 EST.    FY 21 ACTUAL      

$0 

$100,000 

$200,000 

$300,000 

$400,000 

$500,000 

$600,000 

$700,000 

$800,000 

$900,000 

$1,000,000 

$1,100,000 

$1,200,000 

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 

COMPARISON OF TOTAL YEAR-TO-DATE 
SUPPLIES AND MATERIALS 

FY 20 ACTUAL     FY 21 EST.    FY 21 ACTUAL      

Page 28



 

MONTH YEAR-TO-DATE

Actual Material Expenditures $75,489 $832,071

Estimated Material Expenditures $63,212 $894,829

Variance From Estimate OVER $12,277 UNDER ($62,758)

Variance From Estimate OVER 19.42% UNDER -7.01%

Actual Prior Year $14,827 $949,469

Total 2020-2021 Estimate $1,101,464

Percent Of Total Estimate Spent 75.54%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF SUPPLIES AND MATERIALS

April  30, 2021

We have a favorable variance in this line overall at the end of April.  Supplies 
and materials can fluctuate greatly due to timing of when invoices are received 
each year and when payment is required.  We believe this is a contributing 
factor, however, the favorable variance is likely due to COVID-19 factors as well, 
such as less supplies being needed in the current year due to reserves left over 
from the prior year when students were out of the buildings for the fourth 
quarter and fewer activities and field trips.  This would include instructional, 
building maintenance and transportation supplies.  As we end the fiscal year, it 
is likely that we will end the year under estimates in the area.
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MONTH YEAR-TO-DATE

Actual Equipment Expenditures $0 $0

Estimated Equipment Expenditures $0 $7,500

Variance From Estimate $0 UNDER ($7,500)

Variance From Estimate 0.00% UNDER -100.00%

Actual Prior Year $0 $580

Total 2020-2021 Estimate $10,600

Percent Of Total Estimate Spent 0.00%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF CAPITAL OUTLAY

April  30, 2021

We are on target with annual estimates.

Page 31



$0 

$20,000 

$40,000 

$60,000 

$80,000 

$100,000 

$120,000 

$140,000 

$160,000 

$180,000 

$200,000 

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 

COMPARISON OF TOTAL MONTHLY  
OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES 

FY 20 ACTUAL     FY 21 EST.    FY 21 ACTUAL      

$0 

$50,000 

$100,000 

$150,000 

$200,000 

$250,000 

$300,000 

$350,000 

$400,000 

$450,000 

$500,000 

$550,000 

$600,000 

$650,000 

$700,000 

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 

COMPARISON OF TOTAL YEAR-TO-DATE 
OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES 

FY 20 ACTUAL     FY 21 EST.    FY 21 ACTUAL      

Page 32



MONTH YEAR-TO-DATE

Actual Other Expenditures $33,857 $562,845

Estimated Other Expenditures $41,740 $603,136

Variance From Estimate UNDER ($7,883) UNDER ($40,291)

Variance From Estimate UNDER -18.89% UNDER -6.68%

Actual Prior Year $32,849 $555,234

Total 2020-2021 Estimate $724,243

Percent Of Total Estimate Spent 77.71%

Percent Of Budget Year Completed 10 months 83.33%

COMMENTS:

COMPARISON OF OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES

April  30, 2021

We have a favorable variance as of the end of April.  This positive variance is 
predominately due to being under estimates for our property tax property tax 
county auditor and treasurer costs.
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INVESTMENT REPORT FOR ALL FUNDS

COMPARISON OF FISCAL YEAR 2020 YTD
APPROPRIATIONS WITH FISCAL YTD ACTUAL -  

ALL FUNDS (EXCLUDING GENERAL FUND)

AND
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Interest 
Remaining

INTERIM FUNDS - General Operating Funds
Fifth Third Securities, Inc. - Investments

1) MUFG Bank LTD Commercial Paper $2,296,219.06 12/22/2020 0.22% 9/17/2021 140 $3,780.94
2) State Bk India New York Certificate of Deposit $245,000.00 11/27/2019 1.85% 11/29/2021 213 $4,569.76
3) Goldman Sachs Bk USA Certificate of Deposit $245,000.00 11/27/2019 1.80% 11/28/2022 577 $8,892.48

Fifth Third Investment Total Subtotal $2,786,219.06

RedTree Investment Group - Investments

4) City of Brecksville Municipal Bond $252,400.00 6/3/2020 1.03% 6/3/2021 34 $2,000.00
5) Mizuho Securities Commercial Paper $3,294,555.00 3/4/2021 0.22% 11/29/2021 213 $5,445.00
6) LVMH Moet Commercial Paper $998,500.00 3/8/2021 0.20% 12/3/2021 217 $1,500.00
7) Toyota Motor Credit Commercial Paper $449,325.00 3/8/2021 0.20% 12/3/2021 217 $675.00
8) JP Morgan Commercial Paper $349,452.83 3/16/2021 0.21% 12/9/2021 223 $547.17
9) Canadian Imp Holdings Commercial Paper $109,854.56 4/22/2021 0.20% 12/16/2021 230 $145.44
9) LVMH Moet Commercial Paper $384,435.33 3/31/2021 0.20% 12/20/2021 234 $564.67

10) Federal Home Ln Mtg U.S. Gov't Agency Note $200,000.00 6/15/2020 0.35% 6/15/2022 411 $1,050.00
11) Federal Farm Credit Bank U.S. Gov't Agency Note $199,933.20 6/25/2020 0.28% 6/22/2022 418 $780.00
12) Federal Home Ln Mtg U.S. Gov't Agency Note $200,000.00 6/16/2020 0.50% 6/16/2023 777 $2,500.00
13) Federal Natl Mtg Assoc U.S. Gov't Agency Note $169,923.50 7/23/2020 0.42% 7/20/2023 811 $1,700.00
14) Lorain County Municipal Bond $175,000.00 12/30/2020 0.40% 12/1/2022 580 $1,400.00
15) Bethel Local School District Municipal Bond $217,154.25 7/28/2020 1.11% 11/1/2023 915 $7,845.75

Government Debt - Federal Agency Subtotal $7,000,533.67

Cash Accounts
1) First Commonwealth Bank Checking - SM $21,691.15 4/30/2021 0.09% 5/1/2021 1 $0.05
2) Federated Govt Obligations Is Money Market $757,335.68 4/30/2021 0.02% 5/1/2021 1 $0.41
3) First American Obligations Fund Money Market $3,042.36 4/30/2021 0.02% 5/1/2021 1 $0.00
4) Star Ohio - General Money Market $8,840,018.86 4/30/2021 0.08% 5/1/2021 1 $19.38

Cash Account Subtotal $9,622,088.05

Total Interim Funds $19,408,840.78

ACTIVE FUNDS - General Operating Funds
1) First Commonwealth Bank Checking - General $3,256,304.66 4/30/2021 0.02% 5/1/2021 1 $1.78
2) First Commonwealth Bank Checking - Payroll $924,424.23 4/30/2021 0.00% 5/1/2021 1 $0.00

Total Active Funds $4,180,728.89

Total Active and Interim Funds - General Operating $23,589,569.67 0.18% 106 $43,417.83

BIG WALNUT LOCAL SCHOOL DISTRICT
INVESTMENT PORTFOLIO

April 30, 2021
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Earnings 
Remaining

December 2017 - Note/Bond Proceeds
Commercial Paper

1) Canadian Imp Holdings Commercial Paper $339,550.45 4/22/2021 0.20% 12/16/2021 230 $449.55

Money Markets

1)
First American Treasury 
Obligations Fund

Money Market $7,181.92 4/30/2021 0.02% 5/1/2021 1 $0.00

Money Markets Subtotal $7,181.92

Total December 2017 - Note/Bond Proceeds $346,732.37

July 2018 - Bond Proceeds
Commercial Paper

1) BNP Paribas Commercial Paper $499,100.00 8/20/2020 0.24% 5/17/2021 17 $900.00
2) Royal Bank of Canada (RBC) Commercial Paper $519,190.10 9/28/2020 0.21% 6/22/2021 53 $809.90
3) Toyota Motor Credit Commercial Paper $598,830.00 11/6/2020 0.26% 8/3/2021 95 $1,170.00
4) JP Morgan Commercial Paper $998,200.00 11/12/2020 0.24% 8/9/2021 101 $1,800.00
5) ING US CP Commercial Paper $244,632.50 3/19/2021 0.20% 12/14/2021 228 $367.50

Commercial Paper Subtotal $2,859,952.60

6)
First American Treasury
Obligations Fund

Money Market $14,919.50 4/30/2021 0.02% 5/1/2021 1 $0.01

 Subtotal $14,919.50

Total July 2018 - Bond Proceeds $2,874,872.10

May 2019 - Bond Proceeds
Federal Government Obligations

1) Federal Farm Credit Bank U.S. Agency Note $999,710.00 4/28/2020 0.27% 7/27/2021 88 $1,540.00
2) U.S. Treasury Note U.S. Treasury Note $1,134,802.34 11/26/2019 1.66% 7/31/2021 92 $16,638.29
3) U.S. Treasury Note U.S. Treasury Note $5,408,812.50 12/10/2019 1.68% 8/31/2021 123 $81,900.00
4) Federal Farm Credit Bank U.S. Agency Note $1,499,425.50 5/6/2020 0.27% 5/6/2022 371 $6,199.50
5) Federal Farm Credit Bank U.S. Agency Note $618,822.00 5/18/2020 0.26% 5/18/2022 383 $2,666.00
6) Federal Farm Credit Bank U.S. Agency Note $1,377,585.00 5/21/2020 0.25% 5/18/2022 383 $5,727.00
7) Federal Home Ln Mtg U.S. Agency Note $2,000,000.00 6/15/2020 0.35% 6/15/2022 411 $10,500.00
8) Federal Farm Credit Bank U.S. Agency Note $2,499,165.00 6/25/2020 0.28% 6/22/2022 418 $10,585.00
9) Federal Home Ln Mtg U.S. Agency Note $900,000.00 7/20/2020 0.32% 10/20/2022 538 $4,725.00

Federal Government Obligations Subtotal $16,438,322.34

Municipal Bonds

10) City of Strongsville Municipal Bond $752,971.50 6/10/2020 0.92% 6/10/2021 562 $6,928.50
11) City of Youngstown, OH Municipal Bond $1,006,970.00 7/8/2020 0.30% 7/8/2021 590 $3,030.00
12) City of Youngstown, OH Municipal Bond $502,835.00 7/22/2020 0.43% 7/22/2021 604 $2,165.00
13) City of Worthington, OH Municipal Bond $337,154.05 9/17/2020 0.23% 9/17/2021 661 $777.21

Municipal Bonds Subtotal $2,599,930.55
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Earnings 
Remaining

May 2019 - Bond Proceeds (Continued)
Certificates of Deposit

14) Wex Bank, UT Certificate of Deposit $245,852.40 5/6/2019 2.48% 5/3/2021 3 $3,161.10
15) 1st Financial Bank USA, SD Certificate of Deposit $249,000.00 5/11/2020 0.35% 5/11/2021 11 $72.63
16) Bank of Hope, CA Certificate of Deposit $249,000.00 4/15/2020 1.20% 5/17/2021 17 $0.00
17) Beal Bank, NV Certificate of Deposit $249,000.00 8/5/2020 0.20% 5/21/2021 21 $41.50
18) Brookline Bank, MA Certificate of Deposit $249,000.00 5/8/2020 0.70% 7/8/2021 69 $145.25
19) Nicolet National Bank, WI Certificate of Deposit $248,975.10 4/14/2020 1.16% 7/19/2021 80 $24.90
20) Bank of Rhode Island, RI Certificate of Deposit $248,962.65 5/8/2020 0.71% 8/9/2021 101 $182.60
21) AvidBank, CA Certificate of Deposit $248,975.10 5/7/2020 0.71% 11/8/2021 192 $170.15

Certificate of Deposit Subtotal $1,988,765.25

Commercial Paper
22) Natixis NY Commercial Paper $798,320.00 8/7/2020 0.28% 5/4/2021 4 $1,680.00
23) BNP Paribas Commercial Paper $499,100.00 8/20/2020 0.24% 5/17/2021 17 $900.00
24) Toyota Motor Credit Commercial Paper $1,097,862.94 10/13/2020 0.26% 7/9/2021 70 $2,137.06
25) Toyota Motor Credit Commercial Paper $998,050.00 11/6/2020 0.26% 8/3/2021 95 $1,950.00
26) JP Morgan Commercial Paper $1,996,400.00 11/12/2020 0.24% 8/9/2021 101 $3,600.00
27) Royal Bank of Canada (RBC) Commercial Paper $1,497,422.09 11/13/2020 0.23% 8/9/2021 101 $2,577.91
28) MUFG Bank Commercial Paper $998,145.83 12/10/2020 0.25% 9/3/2021 126 $1,854.17
29) MUFG Bank Commercial Paper $124,777.50 12/17/2020 0.24% 9/10/2021 133 $222.50
30) Citigroup Commercial Paper $998,550.00 3/15/2021 0.20% 12/1/2021 215 $1,450.00
31) LVMH Moet Commercial Paper $1,997,000.00 3/8/2021 0.20% 12/3/2021 217 $3,000.00
32) Natixis NY Commercial Paper $998,430.83 3/9/2021 0.21% 12/3/2021 217 $1,569.17
33) Bank of Montreal Commercial Paper $848,725.00 3/11/2021 0.20% 12/6/2021 220 $1,275.00
34) ING US CP Commercial Paper $998,500.00 3/19/2021 0.20% 12/14/2021 228 $1,500.00

Commercial Paper Subtotal $13,851,284.19

35)
First American Treasury
Obligations Fund

Money Market $18,474.06 4/30/2021 0.03% 5/1/2021 1 $0.02

36) Star Ohio - Construction Fund Money Market $2,398,294.65 4/30/2021 0.08% 5/1/2021 1 $5.26

 Subtotal $2,416,768.71

Total May 2019 - Bond Proceeds $37,295,071.04

Grand Total Construction Proceeds $40,516,675.51 0.49% 171 $186,397.68
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Fund Month to Date Year to Date

General Fund (001) $5,615.03 $87,522.81

Building Project Fund (004-9017) $137,267.21 $677,331.45

Food Service Fund (006) $0.00 $16.81

Sunbury Meadows CDA (022-9200) $5.11 $46.80

Auxillary Services Fund (401) $13.55 $621.32

Total All Funds $142,900.90 $765,539.19
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Thank you for your review of the April 2021 Big Walnut Local 
School District Financial Report.



110 Tippett Court
Sunbury, OH 43074

Big Walnut Local School District
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