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Forecast Variances - Revenue 



Est. General Fund Revenue Sources FY17 

• Reflects total revenue on line 1.07 on forecast 
• 24% dependent on the state for the district revenue 
• Real Estate tax is the largest source of revenue 
• Other local revenue is 2nd to real estate tax –  
 Income tax and misc. revenues. 
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General Fund Estimated Revenues FY17 $ 37,640,054

Local Sources 
76.1%

State Sources 
23.9%



Local vs. State Funding 

• Local revenue is increasing due to new construction, increased income 
tax and being on the 20 Mill Floor  beginning in FY17 

• State revenues are increasing slightly despite being a “CAP” district 
• The Substitute Emergency Levy will need to be renewed in 2020 
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Notes About Our Operating Revenue 
 • New construction in both residential and commercial are expected to 

increase each year of the forecast 
 
• Public Utility Personal Property Tax is increasing with the new power 

plant/distribution center 
 
• Income tax is expected to increase each year of the forecast with the 

new construction of residential property – new homeowners with 
income. 

 
• HB64 increased the district funding. Continued slight increases are 

expected to continue the remainder of the forecast 
 
• The Substitute Emergency Levy will last be collected in 2020 



Forecast Variances-Expenditures 



Est. General Fund Expenditures FY17 

• Reflects total expenditures on line 5.05 of forecast 
• Wages and benefits are 80% which are more than 

state average of 74.78%  
• Services that include tuition and utilities is the next 

largest area of the forecast 

Wages
56%

Benefits
24%

Services
15%

Materials
3%

Capital
1%

Other
1%

Debt Pmts.
0%

General Fund Operating Expenditures Est. FY17 $37,227,579



General Fund Expenditures By Object  
Act. FY14 through Est. FY 21 

 Costs continue to rise and correspond to the growth   
 Purchased Services and Benefits growing fastest 
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Revenue Vs. Expenditure 
 

• HB64 increased funding slightly for the district 
• Revenues and expenditures are rising at a very similar rate 
• The last year of the forecast reflects need to renew 

substitute levy in revenue and cash balance. 
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Ending Cash Balance 

• District Cash Balance Policy requires 30 day cash  
 balance each year – shown by orange bar  
• 60-90 Day Cash Balance is a responsible target to end year  
• No less than $-0- Required By Ohio Law 
• Does not include renewal of levy in FY21 
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Items to Consider About Our Finances 
• The district growth will need to be monitored in order 

to meet the needs of the students 
 
• New construction estimates will fluctuate each year 
 
• State funding is increasing slightly for the district; will 

need to be monitored as growth continues due to the 
“cap”. Increase has taken place in ‘non-capped” areas. 

 
• We need to continue to monitor expenses as the 

district grows. 



Thank You for Listening 

• Questions and Answers 
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