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HISTORICAL – FORECASTED 

Look at October 2016 and May 2017 Forecasts to compare 

and update the Board of Eductation  

 

• Revenue 

• Expenditures 

• FY End Cash Balance 
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FINANCIAL STATEMENT – Forecast  

FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 

Revenue 30,260,949  31,775,950  34,641,373  37,577,125  40,676,372  43,077,102  44,475,957  43,829,506  

Expenditures 29,135,316  31,301,583  34,540,703  37,221,638  40,632,242  43,581,128  46,499,569  49,405,063  

(+/-) 1,125,633  474,367  100,670  355,487  44,131  (504,026) (2,023,612) (5,575,557) 

FY Ending  

Cash Balance 
8,607,422  9,081,789  9,182,459  9,537,946  9,582,077  9,078,050  7,054,438  1,478,881  

Source:  Big Walnut May 2017 Five Year Forecast 
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Side by Side Comparison & Variance 

BIG WALNUT LOCAL SCHOOL DISTRICT 



INSPIRE & GUIDE 

FORECAST COMPARE –  

October 2016  vs.  May 2017 

BIG WALNUT LOCAL SCHOOL DISTRICT 

FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 
5 YR Net 

Change 

Oct 2016  

Original Revenues 
$37,700,372 $40,608,175 $43,075,361 $44,429,958 $43,506,980 

May 2017 

Updated Revenues 
$37,577,125 $40,676,372 $43,077,102 $44,475,957 $43,829,506 

Revenue Net Difference ($123,247) $68,197 $1,741 $45,999 $322,526 $315,216 

Oct 2016  

Original Expenditures 
$37,227,578 $40,455,408 $43,219,517 $46,077,586 $48,915,933 

May 2017 

Updated Expenditures 
$37,221,638 $40,632,242 $43,581,128 $46,499,569 $49,405,063 

Expenditures Net Difference $5,940 ($176,834) ($361,611) ($421,983) ($489,130) ($1,443,618) 

Revenue Difference $123,247 ($68,197) ($1,741) ($45,999) ($322,526) 

Expenditures Difference    $5,940  ($176,834) ($361,611) ($421,983) ($489,130) 

FY Net Difference $117,307  $108,636  $359,870  $375,984  $166,604  ($1,128,402) 

Source:  Big Walnut October 2016 and May 2017 Five Year Forecast 



INSPIRE & GUIDE 

REVENUE SOURCES – FY 2017 General Fund 

General 
Property  

55% 
Income Tax 

17% 

State 
Foundation 
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Property Tax 
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Other 
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76% LOCAL 

24% STATE 

Source:  Big Walnut May 2017 Five Year Forecast 



INSPIRE & GUIDE 

EXPENDITURE SOURCES –  

FY 2017 General Fund  

Salaries 
56% 

Benefits 
24% 

Purchased 
Services 

15% 

Supplies 
3% 

Capital Outlay 
1% Other 

1% 

Source: Big Walnut May 2017 Five Year Forecast 
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80% Salary & Benefits 

20% All other Expenses 
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FIVE YEAR FORECAST – 

Revenue vs. Expenditures 
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Source:  Big Walnut May 2017 Five Year Forecast 
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 Year over Year Declining 

Cash Balance Reserve 

Accuracy - Estimates of Revenue 

Increasing Costs - Insurance Premiums 

Increasing Costs due to Increasing Enrollment 

Renewal of Substitute Levy 

BIGGEST CONCERN  
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QUESTIONS 

? 
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